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Table - 2: Spot Prices of OPEC Basket 2025 -2026
($ / Barrel - S/ LY 52)

2026 2025
January 62.3 79.4 A
February 76.8 Hd
March 74.0 3
April 69.0 i
May 63.6 s
June 69.7 385
July 71.0 sis
August 69.7 g
Septem ber 70.4 P
October 65.2 A5
November 64.5 omdsh
December 61.7 e
First Quarter 76.7 ds¥l gl
Second Quarter 67.4 Sl
Third Quarter 70.4 Q) g
Fourth Quarter 63.8 Gl e
Annual Average  63.7 69.6 sl b gidl

2026 ) 16 «agl Aaliial (g 7SN g gall : juaal
Source: OPEC Website, 16 February 2026.

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es Sider,
Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and
mid of October 2007,Angola’s Girassol and Ecuadorean Oriente crudes have
been incorporated to become the 12th and 13th crudes comprising the new
Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the
basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of January 2019: The basket price excludes the Qatari crude «Qatar
Marine». As of March 2020 The basket price excludes the Ecuadorean crude
«Oriente». As of January 2024 The basket price excludes the Angola’s crude
«Girassol».

69.0

71.0
70.6
73.5
70.3
68.5
69.2
70.2
70.6
70.0
70.7
70.5
66.4
63.0
64.5
66.3
65.4
64.6
64.3
63.6
63.5
62.2
60.0
60.7

Source: OPEC Website, 16 February 2026.

Table No (1) s, Js»

2026-2025 *<hg) A Jan (& o) Joral)

Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2025-2026
Js/ N -Barrel/ $

5
A A Week | Month
1 593  76.6 1
2 62.6 82.1 2 It
A January

3 July 62.8 8l.1 3
4 652 793 4
1 77.0 1
2 N 77.3 2 ; ;al é
3 August 71.5 3 coruary
4 75.4 4
1 72.8 1
3 September 74.0 3 March
4 75.8 4
1 75.6 1
2 el 65.8 2

October o
3 69.5 3 April
4 64.4 4
1 62.1 1
2 yad g3 64.7 2 sl
3 November 64.5 3 May
4 63.9 4
1 65.0 1
3 December 75.6 3 June
4 69.9 4

2026 ) 16 gl Aaliial (g SN b gall : juaal
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iyl a5 (A5 Jsnl gt pla Caunl 2007 Lol ed Caaiiay il
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ol 2017 5553 A5 e s3IV AN LT 232017 bl (A5 Sl
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2026-2025 s AY gl g1 53 (aryg gl dbad dg sl Jaad) 13 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2025-2026
($/Barrel - s /¥ 39)

. a5 pad) A | el A
3 * )
H (ug el 5 e} ‘,J‘:‘ ‘ ‘_,55‘955‘ Lo gial) il gl
Dubai | Es Sider| & °°' Kuwait Basrah Arab | OPEC

Murban| g Sort Medium Light Basket

Average2025 649 71.0 69.0 694 685 69.8 704 69.1 69.7 712 69.6 2025 ple b gia

January 2025 753 80.6 793 80.6 77.6  80.4 804 78.0 80.3 80.8 79.4 2025 sl
February 712 784 751 778 740 776 782 757 76.1 78.6 76.8 Bt
March 68.0 788 725 72.6 712 726 754 738 72.8 76.1 74.0 ok
April 63.1 698 67.8 67.8 67.0 677 703 68.6 68.0 70.9 69.0 dud
May 61.1 643 64.1 63.6 63.5 63.6 639 632 64.5 65.0 63.6 s
June 679 70.1 714 69.2 71.0 698 69.8 69.2 71.4 70.8 69.7 g
July 674 716 71.0 708 71.1 71.1 714 70.6 72.5 72.2 71.0 s
August 64.1 708 682 694 680 70.1 70.7 69.6 69.2 71.4 69.7 oot
September 63.6 723 679 700 679 702 722 704 69.0 72.6 70.4 iz
October 60.2 669 64.6 64.8 64.7 658 66.0 65.0 65.3 66.9 65.2 il
November 59.5 665 63.6 645 634 655 652 639 64.4 66.2 64.5 el
December 5797 6254 62.69 6199 62.74 63.02 61.19 60.90 6344 62.88 61.70 Jpasd
January 2026 60.25 62.07 66.73 62.07 66.78 63.99 60.72 61.28 67.73 @ 62.84 62.31 2026

* Qatar Marine Crude Price = Platts Dubai Monthly Average + Premium/Discount. A1/5 sSall 4 D Amia e 02 a8 e (s el Jaus siall - (g jadl i AlA jaus

Source: OPEC monthly reports (February 2025 - February. 2026) and Qatar Energy B 8 AS 45 (2026 o) s - 2025 ) 5N DA Al gl )l ; juaal)
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2026-2025 AAiall (§) sua) (b Akl cilaiiall 4y sil) aasdld s gl Janssiall 14 - Jsaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2025 -2026
($/ Barrel - Jxa: / N33

PE T REES] Shiaall il g 5Lad)
Fuel Oil Premium Gasoline

Singapore 86.0 87.0 80.7 B s8lain

Average Rotterdam 68.9 92.0 90.1 [ B) Ja:'::m
2025 Mediterranean 72.7 90.9 842 Lo siall el ;\025

US Gulf 62.3 84.7 93.0 S gl

Singapore 94.6 95.2 6.7 8 358t

Rotterdam 76.5 97.2 90.8 el s, b
Jan.-25 .

Mediterranean 79.7 96.0 88.2 Lo siall el 2025

US Gulf 69.9 94.0 95.8 S

Singapore 90.4 91.3 86.3 B silain

Rotterdam 76.0 96.1 90.4 EB-TS) ) b
Feb.-25 >0

Mediterranean 79.1 94.7 87.1 Lo siall el 2025

US Gulf 68.0 91.8 95.6 S gl

Singapore 84.9 86.0 81.0 5 silain

Rotterdam 71.7 90.2 86.0 LS ES) ke
Mar.-25

Mediterranean 74.1 88.4 82.0 Lo siall el 2025

US Gulf 64.3 83.3 96.2 e

Singapore 80.2 81.5 76.7 B s8lain

Rotterdam 67.8 83.6 87.2 ) Sl
Apr.-25 .

Mediterranean 71.6 82.2 79.0 Lo siall el 2025

US Gulf 61.1 77.4 96.6 e

Singapore 77.4 79.1 76.6 B 58l

Rotterdam 68.1 81.8 88.1 S ES) sile
May-25 .

Mediterranean 72.3 81.0 80.6 L el el 2025

US Gulf 59.8 75.4 94.2 S eV sl

Singapore 85.1 86.7 82.0 B s8lain

Rotterdam 73.2 92.1 92.1 [ EXB) oxis
Jun.-25 -

Mediterranean 77.3 91.2 86.4 o siall sl 2025

US Gulf 65.2 83.2 95.1 S gl

Singapore 88.3 90.5 79.6 B s8letu

Rotterdam 73.4 99.3 91.7 e s, PR PN
July-25 g

Mediterranean 77.7 97.1 85.5 Lo siall el 2025

US Gulf 67.7 89.2 95.0 S gl

Singapore 84.5 86.1 80.1 3 s8laia

Rotterdam 70.4 90.2 90.7 SB-TB) ol
Aug-25

Mediterranean 74.6 89.7 85.0 Lo siall el 2025

US Gulf 62.6 83.2 94.1 S gl

Singapore 83.1 84.1 81.5 B silain

Rotterdam 70.3 88.4 94.8 [ B2 5] el
Sep.-25

Mediterranean 74.3 88.8 88.9 Lo siall el 2025

US Gulf 64.1 80.8 94.7 e

Singapore 87.3 88.5 79.7 B silhin

Rotterdam 62.8 91.3 89.2 LS EB) asish
Oct.-25 2

Mediterranean 66.7 91.2 82.0 Lo giall el 2025

US Gulf 60.1 83.8 87.0 e

Singapore 90.7 92.6 81.4 B 58t

Rotterdam 62.3 101.6 94.6 KN e
Nov-25 p

Mediterranean 66.7 99.1 86.3 o siall el 2025

US Gulf 56.5 90.6 90.2 S gl

Singapore 81.7 82.3 77.3 LT

Rotterdam 56.8 86.3 £85.5 [ B) gy
Dec-25 P

Mediterranean 61.2 85.4 79.1 L siall ) 2025

US Gulf 50.4 78.3 81.7 S s

Singapore 82.0 82.4 73.0 B s8letn

Rotterdam 56.4 88.2 80.2 e b
Jan.-26 .

Mediterranean 61.0 87.1 76.6 o siall sl 2026

US Gulf 51.4 80.5 84.7 S gl

Source: OPEC monthly reports (February 2025 - February 2026) < (2026 312 - 2025 ol ) 8 P& 4 ged) gl g S : jdeaall

o ol B2
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2026 - 2025 Al hdil) Gk el clalad) ;5 - Jeaad)
Table - 5 : Spot Crude Tanker Freight Rates, 2025 - 2026
(Point on World Scale - (i) (uliiall e 4ladi)

& - ‘~‘ . % ) /da ) (5 i) % Bkl / dau ¥ (5l >y
5 > i % i 3 —
Med/Med *%* Middle East/West Middle East/East

Average 2025 152 43 73 2025 ple hawgia

January 2025 121 35 58 2025
February 132 36 62 ol
March 137 34 60 ole
April 178 33 61 o
May 138 33 60 sl
June 134 35 60 S¥5
July 131 33 48 s s
August 144 34 57 Oebant)
September 136 53 89 B
October 178 56 92 s
November 200 73 123 Rl 5
December 193 65 108 Dand
January 2026 212 52 95 2026 s\
* Vessels of 230 - 280 thousand dwt. OSbes G il 280 (N 230 O e sl ALY ana ¥
** Vessels of 270 - 285 thousand dwt. S ol il 285 N1 270 ¢ e gl ABLY ana
#*% Vessels of 80 - 85 thousand dwt. Sl ool il 85 N 80 O e g gl AL aaa sk
Source: OPEC monthly reports (February 2025 - February 2026). (2026 108 - 2025 _a ) Bl A Ayl gl S ;)

2026 - 2025 Aghaiil) cladiad) Gadd el clalad) @ 6 - Sl

Table - 6 : Product Tanker Spot Freight Rates, 2025 - 2026
(Point on World Scale - (lal) (uldal) o 4ddi)

* gl st - Jladi / Jaca sial ) * T giall o) / Jacusiall e * (3l / Jana s¥) (30
Period : Med/N-WE * Med/Med* Middle East/East*
Average 2025 183 173 151 2025 pls b gia
January 2025 179 169 146 2025 s
February 201 191 129 )
March 221 211 158 ke
April 189 179 142 il
May 172 162 152 sie
June 157 147 174 SHs
July 164 154 144 s
August 162 152 163 bt |
September 157 147 147 i
October 155 145 125 sl
November 212 203 153 b5
December 226 216 174 Ddasnd
January 2026 239 226 204 2026
* Vessels of 30 - 35 thousand dwt. Olas ol il 35 1 30 Eo e ol DB g
Source: OPEC monthly reports (February 2025 - February 2026) L (2026 1 - 2025 1) 5 8N JNA A ) gl g S ; jhaal)

33 |2 I 1Y
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2025 - 2024 5 58 DA Lill) o allad) Galhal) ;7 - Jgaad)
Table -7 : World Oil Demand 2024 - 2025
(Million b/d - asal) /s Gsle )

Y Si’ﬁh; dsd) gl Jaal @j“ Sﬁ‘a

Q- Q- Q1 Average oTiv. o.m
Arab Countries 7.4 7.5 7.5 7.2 7.2 7.3 7.5 7.4
OAPEC 6.3 6.4 6.4 6.1 6.2 6.2 6.4 6.3
Other Arab 11 11 11 11 11 L1 11 L1
OECD 459  46.5 46.6 456 452 458 463 46.4
Americas 254 226 258 25.2 25.0 252 254 253
Europe 13.4 13.5 13.8 13.6 12.9 13.5 13.4 14.2
Asia Pacific 7.1 7.4 6.9 6.8 7.3 7.2 7.4 6.9
Non-OECD 59.3 60.1 58.9 58.5 59.1 58.2 59.3 57.5
MiddleEstd )0 246 242 246 243 239 242 237
other Asia
Africa 4.9 5.1 4.8 4.6 4.9 4.6 49 44
Latin America 6.9 6.9 6.9 6.9 6.8 6.8 6.9 6.9
China 16.9 17.1 17.1 16.5 16.9 16.7 17.1 16.8
Eurasia 5.4 5.5 5.2 5.2 5.5 5.2 5.4 5.0
Other Europe 0.8 09 08 08 08 08 08 0.8
World 105.1 106.6 1055 1042 1043 103.8 1055 104.0

* Estimations .
Source: OPEC monthly reports (December 2024 - February
2026) and OAPEC estimates..

) .
&l U
b4 I
o1 @
70 7.1 Ayl gl
59 60 i delactig
1.1 L1 AV Al g
456  44.8 oty glall ol e
250 244 (S 5a)
13.6 129 L
70 7.5 sl andllud
gl Aakiia 2 i
us (D)
74 580 T s
39 hus Y1 3l
38 240 M ’,f”‘“l‘
GA gl
43 4.6 Ly i
68 6.7 i S 4l
166 167 nal
51 53 Ll
0.8 0.8 CAY L d dg
103.0 1028 llal
,Q\‘):miﬁ *

- 2024 srac) 5 AN VA el oY & el I ; jaaal)

g daliia ol a5 (2026 b

d ol E
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2025 - 2024 580 A agbhl) ) Bl gy il callal) (2 ad) 28 - Jgand)
Table -8 : World Oil and NGL Supply, 2024-2025
(Million b/d - e da x O s2le)

Arab Countries 284 294 288 2719 276 26 205 215 217 217 Lyl g
OAPEC 273 283 217 268 265 265 264 264 266 266 b 3 elac ¥ U
Other Arab OSSR O S S NN TS KR 1S NS 1S SRS 1 GRS O S O R B A il gl
DoC Countries: 506 516 SL1 499 496 494 490 490 493 495 10glal () (o dad gl g2
Crude Oil 419 430 425 413 409 409 404 407 410 412 REUPAS]
OPEC 276 285 2719 2711 268 266 267 266 266 266 il dyo
Non-OPEC 143 145 145 143 141 143 139 141 143 147 di g Ja e

NGLs +non conventional Oils 8.6 8.6 86 86 85 87 85 83 83 83 Ll p& hghiy aukl) il Jigu

Non Do C Countries: 1l (Do) e dadgal & Jgal
OECD 23 319 329 R3320 3T 320 38 36 310 il g g (3 gl Al
Americas 283 219 289 284 280 277 2719 2718 216 269 Gy Y]
Europe 36 36 37 36 36 35 37 35 36 37 Ll
Asia Pacific 04 04 04 04 04 04 05 04 04 05 ssdel) Ll
Non-OECD 219 218 220 219 218 215 216 214 215 216 sallg saladyl gl Adila g 4
Middle East& OtherAsia 44 44 45 44 44 44 44 44 44 44 S A gl U 91 3 80
Aftica 23 023 23 2223 23 24 24 23 22 L 8
Latin America 76 76 18 15 713 72 14 72 12 13 Al Syl
China 46 46 46 4T 4T 46 45 45 46 46 Gpeal
Eurasia 04 04 04 04 04 04 04 04 04 04 VY
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 AV L i g
Processing Gains 25 25 25 25 25 25 25 25 25 25 2 K0 3
World 1047 1053 1061 1041 1033 102.6 1027 1022 1024 1021 allal
* Estimations . L s
Source: OPEC monthly reports (December 2024 - January S - 2024 iand) B8N MR Sl g A gl L) ¢ jaaall
2026) and OAPEC estimates.. ) gl Aaliia i a8 g (2026
35 S 1
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Table No (9) ps ds>
2025 seaeasd e A (g c(oallad) i) (9 3500
Global Oil Inventories, End of December 2025
(Million bbl - Jxa &5:le)

S o8 ) ' s e Al e
2024 2025 2025
Change from Change from
December 2024 November 2025 Dec-25

Americas 72 1494 18 1548 1566 0o ey
Crude 17 569 (5) 591 586 REQGY
Products 55 925 23 957 980 dudads Culatiia
Europe 14 925 13 926 939 Ll
Crude 25 330 6 349 355 REQG R
Products (11) 595 7 577 584 Akt Cilatia
Asia Pacific 34 333 4 363 367 el Jamall/ o
Crude 27 110 10 127 137 REQGHY
Products 7 223 (6) 236 230 Aot latia

Crude 69 1009 11 1067 1078 NEWA

Products 51 1743 24 1770 1794 dudadt claiie

u}\a:\]“\.AL.\AC)lAdJJ

3
Non - OECD (96) 3710 13 3601 3614 s Al g Y|

Oil at Sea 223 1373 34 1562 1596 SO e e dads

gl A

World Commercial !

% g.dhﬂ

Strategic Strategic 0 1565 1 1564 1565 EN R BT

jaal)

1) Exculdes Oil at Sea. LY ia o Jadil) Jadn ¥ %

2) Includes Oil at Sea and strategic reserves. ) A (g Al g cBUY (i lo bdll) Jady

Source: Oil Market Intelligence,March 2025 & Januay 2026. Source: Oil Market Intelligence,March 2025 & Januay 2026.
o iof EG
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Tables Annex



» The price of Japanese LNG imports in December 2025 increased by
$0.16/m BTU to reach $10.58/m BTU, the price of Chinese LNG
imports increased by $0.25/m BTU to reach $9.44/m BTU, and the
prices of Taiwan LNG imports increased by $0.24/m BTU to reach
$9.87/m BTU. Whereas the price of Korean LNG imports remained
stable at the same previous month level of $9.83/m BTU.

The price of Northeast Asia LNG imports, Dec. 2024 — Dec. 2025

Million BTU
15 -

12

Dec. Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec.
2024 2025

BTaiwan BJapan BChina BS.Korea

Source: Energy Intelligence - WGI, Various issues.

2. Exports
Arab LNG exports to Japan, S.Korea, Taiwan and China were about
4.785 million tons in December 2025 (a share of 21.9% of total
imports).

OAPEC



PETROLEUM DEVOLOPMENTS

Change in Global Inventories at the End of December 2025 (million bbl)

250 B Change from November 2025 W Change from December 2024
200
150
100
50

0 7 7
(50)
(100)

OECD Non- OECD QOil at Sea Total Total Strategic Total

Commercial
Source: Oil Market intelligence, March 2025 & January 2026.

4. Oil Trade
US Oil Imports and Exports

» US crude oil imports in January 2026 increased by 4.1% from the
previous month level to reach about 6.3 million b/d, and US crude oil
exports increased by 4% to reach about 4.2 million b/d.

» US petroleum product imports in January 2026 decreased by 12.8%
from previous month level to reach about 1.6 million b/d, and US
petroleum product exports decreased by 3.8% to reach 7 million b/d.

Second: Natural Gas Market
1. Prices

» The average spot price of natural gas at the Henry Hub increased in
January 2026 to reach $7.72/million BTU.

Average spot price of natural gas at the Henry Hub, Jan. 2025 — Jan. 2026

8 -

Million BTU
N

Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec. Jan.
2025 2026

Source: EIA, Henry Hub Natural Gas Spot Price.

iOAPEC




» Estimates indicate that Non-DoC liquids production decreased in Q4
2025 by 2.3% compared with the previous quarter, to reach about 53.7
million b/d. Projections indicate that Non-DoC liquids production
expected to increase in Q1 2026 to reach 54.3 million b/d.

Total DoC crude oil production in January 2026 decreased by
440 thousand b/d, or 1% compared with previous month level to reach
about 42.4 million b/d. Opec crude oil production decreased by 135

thousand b/d to reach 28.4 mb/d, and Non-OPEC DoC crude oil
production decreased by 2.1% to reach about 14 million b/d.

» US tight oil production in January 2026 decreased by 315 thousand b/d
compared with previous month level to reach 8.932 million b/d.
On other developments, US oil rig count remained stable at the same
previous month level of 527 rigs.

US tight oil production and oil rig count
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Source: EIA, Short-Term Energy Outlook, February 2026.

3. Oil Inventories

» OECD commercial inventories at the end of December 2025 increased
by 35 million barrels from the previous month level to reach 2872
million barrels, Non-OECD commercial inventories increased by 13
million barrels from the previous month level to reach 3614 million
barrels, and strategic inventories increased by 1 million barrels from the
previous month level to reach 1565 million barrels.
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PETROLEUM DEVOLOPMENTS

Petroleum Developments in the World Markets

First: World Oil Markets

1. Oil Prices

OPEC Reference Basket increased in January 2026 by 0.9% or $0.6/bbl
compared to the previous month of December 2025, to reach $62.3/bbl.
This is mainly attributed to decline in selling pressures in the futures
markets, coupled with an increase in the geopolitical risk premium in
many major producing regions, supply disruptions—particularly in the
Atlantic Basin—as well as unplanned oil supply outages in the Caspian
Sea region, and U.S. supply interruptions related to snowstorms.

Weekly Average Spot Prices of OPEC Basket of Crudes, Jan. 2025 — Jan. 2026
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Source: OPEC website.

2. Supply and Demand

» Estimates indicate that world oil demand increased in Q4 2025 by 1%
compared with the previous quarter, to reach 106.6 million b/d.
As demand in Non-OECD countries increased by 1.9% to reach about
60.1 million b/d, whereas demand in OECD countries decreased by
0.1% to reach about 46.5 million b/d.
Projections indicate that world oil demand is expected to decrease in
Q1 2026 to reach 105.6 million b/d. As demand in Non-OECD
countries is expected to increase by 230 thousand b/d to reach about
60.3 million b/d, whereas demand in OECD countries is expected to
decrease by 1.2 million b/d to reach 45.3 million b/d.
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OAPEC Joint Ventures

THE ARAB ENERGY FUND BECOMES THE FIRST MULTILATERAL FINANCIAL INSTITUTION IN THE

Saudi Arabia — 21 Jan 2026 — The Arab Energy
Fund, an OAPEC joint venture and leading

multilateral impact financial institution, has
received regulatory approval to issue onshore
Renminbi-denominated Panda Bonds in China,
becoming the first multilateral financial institution
in the MENA region to secure such approval.

The approval was granted by the National
Association of Financial Market Institutional
Investors (NAFMII) following a registration review
process conducted in accordance with China’s
interbank bond market regulations. The registered
program allows The Arab Energy Fund to issue up
to RMB 10 billion (USD 1.4 billion) in Renminbi
bonds over a two-year period from the date of
approval, with issuances permitted in multiple tranches.

Access to China’s domestic bond market provides
The Arab Energy Fund with a stable and direct source
of Renminbi funding, supporting its diversified funding
strategy and long-term capital planning. The program
is aligned with the Fund’s disciplined approach to
financial management and regulatory compliance.

The Arab Energy Fund has a 50-year track record,
strong governance standards, and a high international
credit rating. The Fund invests across both debt
and equity, supporting conventional energy, energy
infrastructure, and broader energy solutions while
maintaining a balanced growth strategy.

Vicky Bhatia, Chief Financial Officer, The Arab Energy
Fund, said: “We would like to express our gratitude
to the Chinese regulators for their constructive
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MENA REGION TO RECEIVE REGULATORY APPROVAL FOR AN ONSHORE PANDA BOND PROGRAM
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The Arab

Energy Fund

A Multilateral Impact Institution

engagement and support throughout this process,
which enabled The Arab Energy Fund to secure the
Panda Bond program issuance approval. This milestone
allows us to further diversify our funding sources by
tapping into a deep pool of Chinese investors, while
laying a strong foundation for closer collaboration
between a highly rated multilateral financial institution
from the MENA region and China’s capital markets.”

The Panda Bond program also supports deeper
engagement with China’s financial markets and lays
the groundwork for potential cooperation with Chinese
financial institutions and investors, contributing to
cross-border collaboration in energy finance.

The Arab Energy Fund’s entry into the onshore
Panda Bond market underscores its role as a trusted
multilateral partner and its active participation in
global capital markets.



ADNOC ANNOUNCES FINAL INVESTMENT DECISION

FOR THE SARB DEEP GAS DEVELOPMENT

ADNOC announced the Final Investment Decision
(FID) for the SARB Deep Gas Development, a strategic

project within the Ghasha Concession located
offshore of Abu Dhabi.

The development will deliver 200 million standard
cubic feet per day (scfd) of gas before the end of the
decade, enough energy to power more than 300,000
homes daily. This technically advanced project
will embed advanced technologies and artificial
intelligence (Al) and will be operated remotely from
Arzanah Island, leveraging existing infrastructure to
maximize efficiency and enhance safety.

Musabbeh Al Kaabi, ADNOC Upstream CEO, said:
“We are pleased to confirm the final investment
decision for the SARB Deep Gas Development. This
strategic project within the Ghasha Concession
reinforces the progress we are making to fully unlock
Abu Dhabi’s world-class gas resources, supporting
UAE gas self-sufficiency and strengthening the
nation’s role as a reliable exporter to international
markets. The development will leverage advanced
technologies and Al and maximizes synergies
across ADNOC'’s offshore infrastructure, unlocking
efficiencies and value.”

Located 120 kilometers offshore from Abu Dhabi,
the project comprises a new offshore platform

PROJECT TO DELIVER UP TO 200
MILLION STANDARD CUBIC FEET
PER DAY, SUPPLYING ENOUGH
ENERGY TO POWER MORE THAN
300,000 HOMES DAILY

SARB DEVELOPMENT IS PART OF
THE GHASHA CONCESSION, A KEY
ENABLER OF UAE SELF-SUFFICIENCY
AND GAS EXPORT GROWTH

SUPPORTING ECONOMIC
DEVELOPMENT AND EMPOWERING
LOCAL TALENT UNDER ADNOC’S IN-
COUNTRY VALUE PROGRAM

with four gas production wells which connect to
Das Island, where gas will be tied into ADNOC Gas
facilities for upstream treatment, maximizing the
integration with other ADNOC projects.
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His Excellency the Minister of Oil and Gas of
the State of Libya, Dr. Khalifa Rajab Abdul Sadiq,
met with His Royal Highness Prince Abdul Aziz
bin Salman bin Abdul Aziz, Minister of Energy of
the Kingdom of Saudi Arabia.

The ‘meeting discussed cooperation in the
fields of energy, including energy technologies
and solutions, ' and enhancing_ investment
opportunities ‘and cooperation in the areas of
renewable energy and energy efficiency.



EGYPT AND LEBANON SIGN MOU ON SUPPLYING GAS
TO DEIR AMMAR POWER PLANT

|

within the framework of the fraternal and
historical relations between Egypt and Lebanon
upon Egyptrs pivotal role as a regional hub for
trading and exchanging gas.

Eng. Karim Badawi, Egypt’s Minister of
Petroleum and Mineral Resources, and Joe Saddi,
Lebanon’s Minister of Energy and Water, signed
an MoU to supply gas to Deir Ammar Power
Plant in Lebanon for generating electricity, at
the headquarters of the Lebanese Council of
Ministers in the presence of Lebanese Prime
Minister Nawaf Salam, Ambassador Alaa Moussa,
Egypt’s Ambassador to Lebanon, Eng. Mahmoud
AbdelHamid, Executive Managing Director of
EGAS, Dr. Mohamed El-Bagoury, Supervisor
of the Central Legal Affairs Department at the
Ministry, and a number of senior officials from
the Lebanese Ministry of Energy.

Following the signing, the Minister asserted
that the MoU builds on the outcomes of the
recent important visit by Dr. Mostafa Madbouly,
Prime Minister of Egypt, to Lebanon.

The Minister also Pointed out that Egypt
is fulfilling its role in supplying Lebanon with
natural gas aiming to support energy security for
Arab countries, leveraging Egypt’s advanced and
robust infrastructure in natural gas production,
trading, and export.
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MINISTER OF ENERGY AND RENEWABLE ENERGIES DISCUSSES WAYS OF COOPERATION
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As part of efforts to strengthen external cooperation
and explore ways to expand Algeria’s international
partnerships, particularly at the continental level, the
Algerian Minister of Energy and Renewable Energies,
HE Dr. Mourad Adjal, received on December 17, 2025,
at the headquarters of the ministry, HE Ms. Ndolindodiji
Alex Naimbay, Minister of Petroleum, Mines and
Geology of the Republic of Chad.

The latter is on an official visit to Algeria at the head of
a high-level delegation comprising officials from Chadian
sectoral institutions. During the meeting, both parties
discussed ways to advance cooperation and partnership
between Algeria and the Republic of Chad in line with
the will of the leaderships and peoples of both countries.

Following the official reception, a working session
was held in the presence of the representative of
Chadian diplomacy in Algeria, Mr. Mahamat Ali Ahmed,
as well as a number of senior officials from the Ministry.
On this occasion, the two sides highlighted the depth
of bilateral relations between Algeria and Chad and
discussed ways to strengthen and expand areas of
bilateral cooperation in the fields of energy and
renewable energies.

In his address, the Minister of Energy and
Renewable Energies, Dr. Mourad Adjal, reviewed
Algeria’s capabilities and expertise in the field of energy
and renewable energies, particularly in the production,
transmission, and distribution of electricity, as well as
in gas transmission and distribution. He also referred to
Algeria’s significant experience in the electrical and gas
industries, including the manufacturing of gas turbines,
in addition to services and training. The Minister further
highlighted Algeria’s expertise in nuclear energy, which
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the country is directing toward investment in nuclear
medicine. He also spoke about Algeria’s experience in
renewable energies and green hydrogen, as well as the
diversified energy mix that Algeria enjoys.

In this context, the Minister reaffirmed Algeria’s
strong will to advance cooperation with the Republic of
Chad and to enhance exchanges in the field of energy
and renewable energies in a manner that makes such
cooperation more effective and dynamic.

For her part, Ms. Ndolindodji Alex Naimbay
expressed great interest in the Algerian model of
energy development, voicing Chad’s desire to benefit
from Algeria’s expertise and experience in developing
the energy and renewable energies sector. She
emphasized that the Algerian experience is the closest
to Chad’s economic and developmental realities, and
she outlined a number of challenges facing Chad in this
field, particularly the weakness of the electricity grid.

The meeting concluded with an agreement to
establish joint working committees between the
ministries concerned to examine, study, and prepare
a draft memorandum of understanding to be signed
by both parties. This memorandum will serve as the
cornerstone for implementing a roadmap that will
inject real momentum into sustainable cooperation and
partnership between the two countries.

It is worth noting that the Chadian delegation
also paid a working visit to the headquarters of the
electricity system operator. During this visit, the
Minister expressed great interest in the Algerian
experience in managing the electricity system and
in the advanced technologies adopted by this entity,
which she described as exemplary.



energy integration and energy-storage systems.
“Smart grids are a fundamental component of

electricity sector development,” he said.
“They enhance incident response, accelerate
system recovery, and improveservice

reliability by analyzing smart-meter data through
the use of artificial intelligence to support
proactive, data-driven decision-making.”

He noted that distribution network automation
in the Kingdom reached approximately 40 percent
by the end of 2025, an optimal level in line with
international best practices in terms of return on
investment. He also highlighted the development
of renewable power projects with a combined
capacity of nearly 64 gigawatts, of which 12.3
gigawatts have already been connected to the
national grid. Additionally, battery energy-storage
systems with a total capacity of 30 gigawatt-
hours are under development, with 8 gigawatt-
hours already grid-connected. These projects,
he said, play a critical role in enabling the grid to
balance real-time fluctuations between supply
and demand resulting from the variable nature of

renewable energy sources.

The opening ceremony included the
recognition of the Energy Hackathon winners, the
exchange of agreements, and the inauguration
of the accompanying exhibition. The conference
provides a global platform for sharing expertise and
forging partnerships in smart grids and the digital
economy, and convenes international experts,
decision-makers, researchers, and specialists.

Discussions  address key challenges and
opportunities across the power sector, renewable
energy, regulation and the future of smart grids,
with emphasis on technology localisation, capacity
building and technical partnerships to strengthen
smart infrastructure and support a sustainable,
investment-friendly and innovation-enabling
energy ecosystem.

The conference also explores the integration
of renewable energy sources, the latest
developments in electricity storage solutions
and smart load-management systems, as well
as the role of cybersecurity in protecting energy
infrastructure and strengthening system reliability.
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THE 13™ SAUDI SMART GRID CONFERENCE OPENS IN RIYADH UNDER
THE THEME “INNOVATION TODAY FOR A SUSTAINABLE TOMORROW"
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MINISTRY OF ENERGY

Under the patronage of the Ministry of Energy of the Kingdom of Saudi Arabia, the 13th
Saudi Smart Grid Conference (SASG 2025), and its accompanying exhibition, opened recently
in Riyadh under the theme “Innovation Today for a Sustainable Tomorrow.” The three-day
conference brings together experts and specialists from 25 countries and features 28 panel
discussions and technical sessions presenting 225 scientific papers on global advancements in

smart grid systems.

In his opening address, Assistant Minister
of Energy for Electricity Affairs, Eng. Nasser Al-
Qahtani, highlighted the continued support
extended to the energy sector by the Kingdom’s
leadership. He commended the Minister of
Energy’s support forconvening and sponsoring the
conference, noting its importance in advancing
dialogue on smart grid technologies. “Smart
grid technologies are a cornerstone of the global
energy transition,” Al-Qahtani said. “They enable
improvements across electricity generation,
transmission, and distribution, while strengthening
grid security and reliability.”

The assistant minister explained that, in line
with Saudi Vision 2030, the Ministry of Energy is
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advancing long-term planning to optimize the use
of the Kingdom’s diverse energy resources, with the
aim of strengthening grid security and resilience
and improving generation efficiency. These efforts,
he noted, reinforce Saudi Arabia’s leadership in
this vital sector, position the Kingdom as a global
hub for electricity interconnection and renewable
power exports, and support the development of
a regional electricity trading market, an optimal
energy mix, and national emissions-reduction
targets.

Al-Qahtani added that the Kingdom’s electricity
sector has undergone significant transformation
in recent years, including major upgrades to grid
infrastructure to enhance readiness for renewable



QATARENERGY ACQUIRES INTEREST IN A NEW
EXPLORATION BLOCK OFFSHORE LEBANON

QatarEnergy has signed an agreement with the
Lebanese government, TotalEnergies, and Eni to
enter into an exploration block offshore Lebanon.

Under the terms of the agreements, QatarEnergy
will acquire 30% of Block 8, while TotalEnergies (the
operator) and Eni will each hold 35%.

Commenting on this agreement, His Excellency
Mr. Saad Sherida Al-Kaabi, the Minister of State for
Energy Affairs, the President and CEO of QatarEnergy,
said: “We are pleased to secure this exploration
block, which allows us to support the development of
Lebanon’s upstream oil and gas sector reflecting and

Block 8

<«

tigqa8i"

QatarEnergy

ol
LEBANON

=

reaffirming the State of Qatar’s ongoing commitment
towards a brighter future for Lebanon and its people.”

His Excellency Minister Al-Kaabi added: “I would
like to thank His Excellency Mr. Joseph Saddi, the
Minister of Energy and Water of Lebanon, and his
team for their support, which led to this milestone.
We look forward to continue working with them and
with our strategic partners TotalEnergies and Eni and
to achieve a successful and promising outcome.”

Block 8 is located about 70 km off the southern
coast of Lebanon in water depths of approximately
1700-2100 meters.
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QATARENERGY AND EGAS SIGN AGREEMENT TO SUPPLY UP

TO 24 LNG CARGOES TO EGYPT FOR THE SUMMER OF 2026

QatarEnergy signed a Memorandum
of Understanding (MoU) with the
Ministry of Petroleum and Mineral
Resources of the Arab Republic of Egypt
to strengthen cooperation in the energy
sector, with special focus on the supply
of LNG from QatarEnergy to Egypt.

The agreement was signed by His
Excellency Mr. Saad Sherida Al-Kaabi,
the Minister of State for Energy Affairs,
the President and CEO of QatarEnergy,
and His Excellency Mr. Karim Badawi,
the Minister of Petroleum and Mineral
Resources of the Arab Republic of
Egypt in a special ceremony held at
QatarEnergy’s headquarters in Doha.

In remarks at the signing ceremony, His Excellency
Minister Al-Kaabi said: “We are pleased to further
enhance our cooperation with the Arab Republic of
Egypt. This agreement builds on our recent successful
cooperation with Egypt particularly with respect to
the supply of LNG from QatarEnergy’s portfolio.”

His Excellency Minister Al-Kaabi added: “This
MoU further strengthens our bilateral relationship as
we work jointly towards additional supplies of long-
term LNG from QatarEnergy to meet Egypt’s growing
demand for energy to fuel its robust economic and
industrial growth. We look forward to collaborating
with the Egyptian Ministry of Petroleum and Mineral
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Resources and with all our partners in Egypt to
further strengthen our cooperation and to support
Egypt with its future LNG requirements.”

The MoU paves the way for continued cooperation
in the energy sector, including the long-term
delivery of LNG from QatarEnergy to Egypt, where
QatarEnergy and the Egyptian Natural Gas Holding
Company (EGAS) have reached agreement for the
supply of up to 24 LNG cargoes for the summer of
2026.

QatarEnergy and EGAS have also agreed to initiate
discussions on additional and long-term supplies of
LNG from QatarEnergy to Egypt.



(MOW) for the Technical Affairs Sector, which is one
of the most technically complex projects, as it enables
monitoring technical and control operations, applying
the regulations for preserving petroleum wealth and
strengthening technical supervision using advanced
digital tools. As for the sixth project, it is the Digital
Transformation System for Legal Affairs (MOL), which
transformed legal procedures from complex paper-
based workflows into clear electronic procedures that
support contract management, the provision of legal
advice, the protection of employment rights and the
enhancement of the efficiency of institutional legal
work. His Excellency the Undersecretary concluded his
speech by emphasizing that the importance of these
projects does not lie in their being digital systems in
themselves, but in their being tools of institutional
change that have contributed to re-engineering
procedures, raising operational efficiency, enhancing
transparency and building a new work culture based
on speed, accuracy, governance and working in a team
spirit. He stressed that the implementation of these
projects was carried out by national hands, with active
participation from the staff of the Ministry of Qil, who
proved their ability to assume responsibility, deal
with complex projects and achieve tangible results
within the specified time frames. His Excellency the
Undersecretary praised, at the end of his speech, the
direct support and guidance provided by His Excellency
the Minister of Oil Mr. Tareq Suleiman Al-Roumi, which
played a pivotal role in enabling the work teams,
speeding up decision-making, consolidating the
institutional work approach based on achievement
and follow-up, and linking digital initiatives to the
Ministry’s strategic objectives. He affirmed that what
has been achieved today represents the beginning of
a continuous path of development and improvement,

and that the Ministry of Qil is proceeding with
completing the digital transformation projects and
enhancing its institutional readiness in a way that is in
line with national directions and serves the future of
the oil sector in the State of Kuwait, under the high
directives of the wise political leadership, represented
by His Highness the Amir of the State of Kuwait Sheikh
Mishal Al-Ahmad Al-Jaber Al- and His Highness the
Crown Prince Sheikh Sabah Khaled Al-Hamad Al-
Mubarak Al-Sabah — with the direct support of His
Highness the Prime Minister Sheikh Ahmad Abdullah
Al-Ahmad Al-Sababh.

Honoring Success Partners

The ceremony also witnessed the honoring
of a number of success partners from entities and
institutions supporting the digital transformation
journey, in appreciation of their contributions in
supporting the projects and transferring expertise,
followed by the opening of the accompanying
exhibition, which showcased the details of the
six digital systems, their operating mechanisms
and their direct impact on improving institutional
performance, enhancing transparency and
accelerating the pace of completion. The launch of
“Masar” is considered a milestone in the journey
of the Kuwaiti oil sector, as it lays the foundations
for a new stage of institutional efficiency and
effectiveness, based on integrated digital governance
and relying on smart tools created by Kuwaiti minds,
in a step that enhances the State of Kuwait’s position
on the map of technological leadership in the field
of petroleum resource management and confirms
its ability to lead its digital transformation in a fully
local and integrated manner, in line with the state’s
aspirations and future vision.
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the Ministry of Qil Sheikh Dr. Nimer Fahad Al-Malek
Al-Sabah delivered a speech in which he expressed his
happiness at the launch of the digital transformation
projects at the Ministry of Qil, considering them a
defining milestone in the Ministry’s institutional work,
in which it moves from the stage of preparation and
planning to the stage of actual implementation of the
digital transformation ecosystem, within an integrated
institutional framework bearing the name “Masar,’
and embodying the Ministry’s commitment to turning
the strategic vision into an operational reality that
can be measured and developed. He explained that
“Masar” comes as a comprehensive program for
institutional transformation that does not stop at
digitizing systems, but rather seeks to redefine work
methods, consolidate governance, raise performance
efficiency and link strategic planning with practical
implementation, through an interconnected digital
ecosystem that relies on clear performance indicators
and supports decision-making with efficiency and
transparency. He pointed out that, before going into
the details of the projects, it is important to emphasize
that “Masar” was not designed as a separate initiative
or scattered technical solutions, but as an integrated
institutional program that addresses the work system
at its roots and seeks to build a modern operating
environment that is more integrated and more
capable of responding to the requirements of the
coming phase in a sector as vital as the oil sector. He
added that the start of implementing “Masar” from
the beginning came according to a clear methodology
that focused on organizing implementation, ensuring
sustainability and the possibility of development, and
linking results to the Ministry’s strategic objectives.
His Excellency the Undersecretary explained that
work on “Masar” began through precise strategic
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planning, during which the objectives, scopes of work,
performance indicators and time frames were defined,
in a way that ensures an orderly transition from
vision to implementation, noting that this organized
institutional approach resulted in the completion
of six integrated digital projects that today form the
backbone of the digital transformation ecosystem
at the Ministry of Qil and work in an interconnected
manner to support various work sectors. “Masar”
projects He stated that the first project consists of the
Strategic Performance Management System (MOS),
which contributed to transforming the monitoring
of plans and programs from traditional models to
interactive digital dashboards that enable performance
measurement, monitoring progress and supporting
decision-making at the right time. He added that the
second project is the Accountability Decree System
(MOC) for the Economic Affairs Sector, which created a
unified digital financial ecosystem linking the Ministry
of Oil with the oil companies, providing accurate and
transparent data, reducing human error and enhancing
the efficiency of financial and control procedures.
He pointed out that the third project consists of the
Qil Training Center (OTC) system, which has been
developed to be anintegrated framework for managing
training and development, linking training needs with
career paths and building qualified national capacities
that support the sustainability of the oil sector in the
coming phase. He explained that the fourth project
is the Ministry of Qil Digital Portal (MOP), which
represents the unified interface for digital services
and systems and contributes to improving the user
experience, speeding up procedures and enhancing
integration between different systems within a single
digital environment. He also mentioned that the fifth
project is the Well Lifecycle Management System



transformations in the institutional work environment,
and to enhance the readiness of the oil sector for the
requirements of the future, through consolidating the
concepts of governance, raising performance efficiency
and accelerating the pace of digital transformation.”
His Excellency the Minister added that launching the
digital transformation projects under the umbrella
of “Masar” does not represent a technical event in
itself as much as it reflects a sustainable institutional
approach adopted by the Ministry of Qil, based on
updating work methods, re-engineering procedures,
integrating data and linking strategic planning with
practical implementation, in a way that ensures
decision-making is based on accurate, transparent and
measurable foundations. He added: “Our vision at the
Ministry of Qil for digital transformation stems from a
firm conviction that technology is not a goal in itself,
but rather an enabling tool to raise work efficiency,
improve the quality of services, enhance integration
between state sectors and build an institutional
ecosystem that is more flexible and more capable of
responding to local, regional and global changes in the
energy sector.” He continued: “From this standpoint,
what we are witnessing today confirms that the
Ministry of Qil is proceeding steadily inimplementing its
digital transformation plan, within an integrated vision
that invests in the human being before technology,
builds national capabilities, consolidates a culture of
innovation and supports the transition of institutional
work from traditional models to digital models that
are more efficient and sustainable.” His Excellency
the Minister praised the important role played by the
Central Agency for Information Technology and the
support it has provided in developing the national
digital infrastructure, in a way that achieves integration
between government entities and enhances the
unification of efforts in the digital transformation
track at the state level. He also said he appreciates the
efforts of the leadership and staff of the Ministry of Qil,
and the success partners from government entities,
technology companies, Kuwait Petroleum Corporation
andits subsidiaries, who have contributed to translating
this vision into practical steps on the ground. He said:
“As the Ministry of Oil moves forward in its course, it
affirms its commitment to developing the institutional
work system, strengthening digital governance
and raising performance efficiency, in a way that is
consistent with national directions and contributes
to consolidating the State of Kuwait’s position as a
country capable of leading its digital transformation in
the energy sector, with national tools, global standards
and a clear future vision.” At the end of his speech,
His Excellency the Minister expressed his hope that
“Masar” will constitute an advanced step within a
continuous course of institutional development, and a
model that reflects seriousness of work, sustainability
of vision and the Ministry of Qil's commitment to its

TAREQ AL-ROUMI:
SINCERE NATIONAL EFFORTS HAVE
CONTRIBUTED TO TURNING THE MINISTRY
OF OIL'S DIGITAL TRANSFORMATION VISION
INTO A TANGIBLE REALITY SHEIKH DR.

NIMER FAHAD AL-MALEK AL-SABAH:

THE “MASAR" PROJECTS CAME AS THE
RESULT OF PRECISE STRATEGIC PLANNING
DURING THE PERIOD 2025-2027

national role, under the high directives of the wise
political leadership, represented by His Highness the
Amir of the State of Kuwait Sheikh Mishal Al-Ahmad
Al-Jaber Al-Sabah, His Highness the Crown Prince
Sheikh Sabah Khaled Al-Hamad Al-Mubarak Al-Sabah,
and with the direct support of His Highness the Prime
Minister Sheikh Ahmad Abdullah Al-Ahmad Al-Sabah,
in line with the targets of the “New Kuwait 2035”
vision, which is based on advancing institutional work,
accelerating digital transformation and investing in the
human being. He concluded: “May Allah grant us all
success in serving our dear homeland and shaping a
future befitting the State of Kuwait and its people.”
For his part, His Excellency the Undersecretary of
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KUWAIT’S MINISTRY OF OIL LAUNCHES SIX STRATEGIC

PROJECTS FOR DIGITAL TRANSFORMATION

Within the framework of its commitment to accelerating the course of digital transformation and
consolidating the foundations of smart governance in the oil sector, the Ministry of Oil organized a
ceremony on Monday, 12 January 2026,to launch the digital transformation projects under the name
“Masar,” at Sheikh Jaber Al-Ahmad Cultural Centre — Conference Centre, with the attendance of His
Excellency the Minister of Qil in the State of Kuwait, Mr. Tareq Suleiman Al-Roumi, His Excellency the
Minister of State for Communications Mr. Omar Saud Al-Omar, His Excellency the Undersecretary of
the Ministry of Oil Sheikh Dr. Nimer Fahd Al-Malek Al-Sabah, and in cooperation with the Central
Agency for Information Technology, with the participation of the Ministry’s leadership, a number
of undersecretaries and assistant undersecretaries, senior executives in the oil companies and
representatives of government entities, in addition to an elite group of success partners from local and

international technology companies.

The Ministry of Oil said in a press statement
that, during the ceremony, the Ministry launched
six new integrated digital systems and services that
form the nucleus of the modern smart ecosystem
of the Ministry of Qil, in a strategic step that reflects
the actual transition from the planning stage to the
practical implementation of digital transformation
for the period 2025-2027. During the ceremony,
the digital transformation projects were presented
to government entities and representatives of
state institutions, and the integrated model of the
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comprehensive and successful digital transformation
experience was introduced, in addition to organizing
an accompanying exhibition that showcased the latest
digital solutions and the role of success partners in
supporting and implementing these projects.

During the ceremony, His Excellency the Minister of
Qil Mr. Tareq Suleiman Al-Roumi delivered a speech in
which he said: “l am pleased and honored to meet with
you today on this important national occasion, which
comes within the framework of a comprehensive vision
adopted bythe Ministry of Oilto keep pace with therapid



technological advancements and ambitious climate
policies.

But what is the situation in the United States?

In 2025, the United States experienced significant
developments in the energy sector. Renewable
energy continued its strong expansion—particularly
solar energy, which represented the largest share
of new additions—while government support for
green hydrogen declined despite ongoing industrial
projects.

At the same time, nuclear energy emerged as a
strategic option through major partnerships, support
for small modular reactors, renewal of multiple
licenses, and rising interest in critical minerals, which
have become a national security priority. These efforts
include expanding agreements and securing supply
chains to ensure reliable access to these materials.

Inthe transportation sector, policies shifted toward

easing environmental requirements by lowering
fuelefficiency standards and eliminating incentives
for electric vehicles, reflecting a restructuring of
energy priorities in the country.

During the previous administration, the United
States saw rapid growth in cleantechnology
manufacturing, supported by major investments
enabled through the Inflation Reduction Act
(IRA), which drove nearly $100 billion in cleantech
manufacturing commitments. This contributed to
expanded manufacturing across multiple states,
including traditional oil and gas states.

However, actions taken by the current
administration have disrupted this momentum.
Offshore wind projects in the Northeast face possible
cancellation due to governmental opposition.
Consumers are being encouraged to maintain reliance
on traditional vehicles, new conditions have been
imposed on incentives, and several tax exemptions
that previously supported demand for American
products in this sector have been eliminated.

With declining investor confidence, companies
have scaled back their expansion plans for
cleantechnology projects, and several global firms
have suspended major expansion projects in the
United States. Analysts expect that this downturn
may be the beginning of a broader contraction in
the greenenergy manufacturing sector, especially
as the administration continues to restructure or
cancel large financing programs approved during the
previous administration, which amounted to more
than $83 billion.

Itis evidentthatthe United Statesisrecalibratingits
energy direction by targeting the greenenergy sector
through a series of executive actions and the removal
of tax exemptions. This has shifted attention toward
expanding fossilfuel usage and has led to a noticeable
slowdown in cleantechnology manufacturing.

In summary, the global cleanenergy trajectory
remains strong. Despite this resilience, the United
States is undergoing a “recalibration phase” that may
slow the manufacturing momentum created by the
surge of IRAbacked investments. Clear signs include
declining investor confidence, potential cancellation
of renewableenergy projects, and the restructuring
of major financing programs.

Ultimately, 2026 will serve as a test of whether
the United States’ new energypolicy direction can
balance energy security and competitiveness with
the path toward decarbonization.

*Views expressed in the article belong solely to the author and not
necessarily to the organization.
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THE SCENE OF ENERGY TRANSITIONS
BETWEEN GLOBAL MOMENTUM AND U.S.
SLOWDOWN

Abdul Fattah Dandi

Director of the Fconomic
Department and Supervisor
of Media and Library
Department
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Energy transition issues have become a central
pillar on the global agenda, driven by rising
international efforts to confront climate change and
support the Sustainable Development Goals. These
transitionsinclude modernizing energy infrastructure,
enhancing its efficiency, developing carbon capture,
utilization, and storage technologies, and expanding
reliance on renewable energy sources—supported by
the relative decline in technology costs. This comes in
parallel with ambitious international commitments,
foremost among them the COP28 pledge to triple
installed renewable energy capacity by 2030.

With increasing global commitments to emissions
reduction and achieving carbon neutrality, energy
transitions have become a strategic pathway that
ensures supply security and supports lowcarbon
economic growth. Estimates indicate that global
investment in cleanenergy technologies will continue
to rise throughout the current decade, driven by
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OAPEC PARTICIPATES IN THE KNOWLEDGE WITHOUT BORDERS FORUM
ORGANIZED BY THE NATIONAL COUNCIL FOR CULTURE AND THE LIBRARY
AND INFORMATION ASSOCIATION IN THE STATE OF KUWAIT

- . |
= RIS/

g 7z

"!I H f HAT 1107
g .gh_g,i/! r”\,’\’ \\‘ W

q ‘
/r’l %\\\\‘

\

AN

S\

i

For three days, the Organization of Arab
Petroleum Exporting Countries (OAPEC) recently
participated in the cultural and training forum
“Knowledge Without Borders...From Idea to
Horizon” and its accompanying exhibition, which
was held under the patronage of the Minister
of Information and Culture and Minister of
State for Youth Affairs of the State of Kuwait,
His Excellency Mr. Abdulrahman Al-Mutairi. The
event was organized by the National Council for
Culture, Arts and Letters of the State of Kuwait
in cooperation with the Kuwait Library and
Information Association, led by Dr. Abdul Aziz Al-
Suwait.
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participated in Arab and international events and
established strategic partnerships with regional
and international organizations. Additionally, it
has supported scientific research, expanded its
technical and economic database, and increased
the value of the OAPEC Scientific Research
Award, encouraging Arab researchers to present
innovative research in energy fields. These efforts
by the General Secretariat’s team have solidified
the organization’s position as a pioneering entity
capable of keeping pace with global energy sector
challenges and enhancing its ability to represent and
defend the interests of member countries in various
international forums.

Amid the rapid global transformations in the
energy sector, the Organization of Arab Petroleum
Exporting Countries (OAPEC) stands today at a
historic crossroads, preparing to transition from a
traditional oil entity to an Arab Energy Organization.
Qil is no longer the sole driver of Arab economies;
there is now an urgent need to adopt a new vision
that aligns with the renewable energy revolution
and clean technologies and responds to climate
challenges and the aspirations of future generations.

The project to develop the organization into an
Arab Energy Organization is not merely a change in
name or structure; it reflects a shared Arab ambition
to shape a more sustainable and innovative future,
where efforts and expertise are united, making Arab
countries key players in the global energy market.

The idea of developing OAPEC into an Arab
Energy Organization emerged in response to
several challenges and changes, most notably
the global shift toward renewable energy and
clean energy technologies, the need to diversify
energy sources in Arab countries, and the need to
address environmental challenges and international
commitments related to climate change.

The project to transform OAPEC into an Arab
Energy Organization is the result of integrated
institutionalwork, achievedthankstothe coordinated
efforts of the organization’s team and direct support
from technical committees formed specifically by
member countries for this purpose. This institutional
achievement would not have been possible without
the spirit of cooperation and teamwork among the
specialized technical committee members and their
shared belief in the importance of institutional
transformation for the future of the energy sector in
the Arab world.

In recent years, OAPEC has witnessed significant
activity, reflected in several steps and initiatives
aimed at preparing the organization to become a
broader Arab energy entity. The organization formed
specialized technical and administrative committees
that included experts from member countries.

These committees were tasked with reviewing the
organizational structure, administrative and legal
regulations, and defining the necessary tasks and
authorities to expand the organization’s scope to
meet the requirements of the modern energy sector.
This includes adding new departments for renewable
energy, hydrogen, and energy efficiency, as well
as strengthening the research and development
department and updating the media strategy.

In this context, intensive efforts have been made
to implement a comprehensive strategic plan that
included 15 qualitative strategic initiatives, focusing
on several main pillars, most notably: expanding
the organization’s scope to include renewable
energy, hydrogen, and clean technologies alongside
oil and gas, reflecting global trends toward energy
diversification; enhancing transparency in the
organization’s work by developing mechanisms
for publishing data and indicators; adopting good
governance standards in all activities; expanding
membership to include other Arab countries, thereby
increasing the organization’s ability to influence the
regional and international energy industry; and
developing human capacities through specialized
training programs and workshops aimed at raising
the efficiency of the workforce in the Arab energy
sector.

The projecttodevelop the organizationrepresents
a strategic step toward enhancing Arab integration
and keeping pace with global transformations in the
energy sector. Despite the challenges, the available
opportunities are significant, and uniting efforts is
sufficient to achieve leadership in both traditional
and renewable energy. The project to transform
OAPEC into an Arab Energy Organization stands
out as a historic opportunity to reshape the future
of energy in the Arab world. This transformation
is not just an administrative step or a change in
organizational structure; it is a declaration of the
Arab countries’ entry into the era of sustainable
energy leadership and a confirmation of their ability
to face environmental and economic challenges with
confidence and innovation.

The success of this project requires concerted
efforts and real integration among member states.
With the availability of natural resources and human
expertise, Arab countries are qualified to become
a global center for both traditional and renewable
energy and to achieve a stronger negotiating
position in international forums. Uniting Arab
efforts today is the only way to ensure a safe and
sustainable future for future generations and to
make the region a model for the transition to clean
energy and institutional innovation. Let OAPEC, in
its new form, be a beacon for Arab integration and
global excellence in the energy sector.
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“THE ARAB ENERGY ORGANIZATION*
A TRANSFORMATION STORY BEYOND NAME CHANGE:
ACHIEVEMENTS AND FUTURE REQUIREMENTS
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By: Eng. Jamal Essa Al Loughani
OAPEC Secretary General

In recent vyears, OAPEC has focused on
strengthening cooperation among its member
countries by activating communication channels,
exchanging expertise, and organizing specialized
meetings and workshops to study the challenges and
opportunities in the energy sector. This approach
has helped build trust and present a unified vision
on issues of energy, environment, and sustainable
development, enhancing the organization’s position
as a platform for joint Arab action. The organization
has also paid great attention to specialized media
to promote transparency and defend the interests
of oil and gas-producing and exporting countries by
publishing accurate data and statements reflecting
the views of member countries. OAPEC has actively
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KUWAIT’S MINISTRY OF OIL LAUNCHES SIX STRATEGIC PROJECTS

FOR DIGITAL TRANSFORMATION

QATARENERGY AND EGAS SIGN AGREEMENT TO
SUPPLY UP TO 24 LNG CARGOES TO EGYPT FOR THE
SUMMER OF 2026

HIS EXCELLENCY THE MINISTER OF OIL AND GAS OF THE STATE OF LIBYA, DR. KHALIFA RAJAB ABDUL SADIQ, MET
WITH HIS ROYAL HIGHNESS PRINCE ABDUL AZIZ BIN SALMAN BIN ABDUL AZIZ, MINISTER OF ENERGY OF THE

KINGDOM OF SAUDI ARABIA.

¢ OAPEC-Joint Ventures:

OAPEC has sponsored the creation of
four companies: The Arab Maritime
Petroleum Transport Company
(AMPTC), established in 1972 with
headquarters in Kuwait City, the
Arab Shipbuilding and Repair Yard
Company (ASRY) established in 1973
with headquarters in Bahrain, the Arab
Petroleum Investments Corporation
(The Arab Energy Fund) established
in 1974 with headquarters in Khobar,
Saudi Arabia, the Arab Petroleum
Services Company (APSC) established
in 1975 with headquarters in Tripoli,
Libya.

OAPEC’S ORGANS

The Organization carries out its activities through its four organs:

¢ Ministerial Council: The Ministerial Council is the supreme authority of the Organization, responsible for drawing
up its general policy.

¢ Executive Bureau: The Executive Bureau is composed of one representative from each of the member countries,
drawing recommendations and suggestions to the Council, reviewing the Organization’s draft annual budget and
submitting it to the Council, it also adopts the regulations applicable to the staff of the General Secretariat. The
resolutions of the Executive Bureau are issued by the majority of two- thirds of all members.

¢ General Secretariat: The General Secretariat of OAPEC plans, administers, and executes the Organization’s

activities in accordance with the objectives stated in the agreement and directives of the Ministerial Council.

The General Secretariat is headed by the Secretary General. The Secretary General is appointed by resolution

of the Ministerial Council for a tenor of three years renewable for similar period(s). The Secretary General is the

official spokesman and legal representative of the Organization and is accountable to the Council.

The Secretary General directs the Secretariat and supervises all aspects of its activities, and is responsible for the

tasks and duties as directed by the Ministerial Council. The Secretary General and all personnel of the Secretariat

carry out their duties in full independence and in the common interests of the Organization member countries.

The Secretary General and the Assistant Secretaries General possess in the territories of the Organization

members all diplomatic immunities and privileges.

Judicial Tribunal: The protocol of the Judicial Tribunal was signed in Kuwait on 9 May 1978 and came into

effect on 20 April 1980. The Tribunal is competent to consider all disputes related to the interpretation and

application of OAPEC’s establishment agreement, as well as disputes arising between two or more member

countries concerning petroleum operations.
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TABLES ANNEX

The Organization of Arab Petroleum Exporting Countries (OAPEC)
5 was founded on the basis of the agreement signed in Beirut, Lebanon on
9 January 1968 between the governments of Kingdom of Saudi Arabia, the
State of Kuwait and the (then) Kingdom of Libya. The agreement stipulates
that the Organization shall be domiciled in the City of Kuwait.

The principal objective of the Organization is the cooperation of the members in
various forms of economic activity in the petroleum industry, the determination of
ways and means of safeguarding the legitimate interests of its member countries in
this industry, individually and collectively, the unification of efforts to ensure the flow of
petroleum to its markets on equitable and reasonable terms, and providing appropriate
environment for investment in the petroleum industry in member countries.

In 1970 the United Arab Emirates, the State of Qatar, the Kingdom of Bahrain and the
Republic of Algeria joined the Organization, followed by the Syrian Arab Republic and the
Republic of Iraq in 1972, Arab Republic of Egypt in 1973, then the Republic of Tunisia in 1982
(its membership was suspended in 1986). Any Arab country which derives a significant
share of its national income from petroleum is eligible for membership in OAPEC upon the
approval of three-quarters of the member countries, including all three founding members.
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